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MAKING A DIFFERENCE IN A FINANCIAL CRISIS

Many churches and charities are having a tough time
meeting the needs of people who are hurting during
this financial crisis. Even though the flow of funds
through the spigot has slowed considerably, we are
not the first, and certainly not the last, to be concerned
about what is happening to our neighbors.

In Il Corinthians 8 the Apostle Paul invites the
church in Corinth to give an offering to help the
Jerusalem church, which has fallen on hard times. The
Corinthians were willing to share the pain of those in
Jerusalem because they knew they were members of
one body. The offering from the church in Corinth to
the church in Jerusalem is seen by some to be a “thank
offering” because the gospel had been taken from
Jerusalem to Corinth. The offering is also a reminder
of Jesus’ self-giving example.

Historically,

“But just as you excel in
everything — in faith, in
speech, in knowledge, in
complete earnestness
and in your love for us —
see that you also excel in

recessions have had
little effect on
religious giving:
when adjusted for
inflation the giving

this grace of giving.” has been -0.1%
(11 Corinthians 8:7) |compared to an
average growth in

non-recession years of 2.8%. Congregations are the
first recipient of household dollars given to charity.
While we have the motivation to meet the needs of
hurting people, we may need to learn of creative,
alternative ways to give to “make a difference” by
keeping the spigot open.

One possibility is to create a charitable lead trust
(CLT), whereby you make a gift to a charity or church

for a specified number of years, allowing them to
receive a stated amount of income from the trust each
year. At the end of the designated time period, the
corpus is distributed to your descendants or another
beneficiary chosen by you. A CLT has tax benefits
depending on how it is

funded and disbursed.
Another possibility is
Kiva, a unique person-
to-person micro-lending
website, through which
individuals can lend
directly to entrepreneurs
in the developing world.
Entrepreneurs’ profiles

can be browsed on the
website (www.kiva.org), and loans can be made using
PayPal or credit cards. Kiva partners with 100 existing
expert microfinance institutions which distribute the
loan funds to the selected entrepreneur and often
provide training and other assistance to maximize the
entrepreneur’s chances of success in achieving
economic independence.

These are only two alternative ways to help others
while at the same time offering you the benefit of
knowing you are making a difference in the life of
another person who has not had the opportunities that
have enriched your life.
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